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Siburan Resources Ltd
Siburan Resources buoyed by high grade
historical uranium values at Lake Marmion

Date:
February 2011
Price:
A$0.235
Market Cap:
A$15.49M

Siburan Resources (ASX: SBU) has outlined a massive 130 kilometres of
uranium prospective palaeochannels at the Lake Marmion project, after
completing a gravity survey and adding interpretation of historical data.

1 Year Share Price Graph

Auger drilling has also identified uranium mineralisation over a 9 kilometre
stretch.
The extensive area is highly prospective given the high grade historical values
of up to 5430 ppm U3O8 in one of the shallow pits, and 3024 ppm U3O8 in a
drill hole.
Lake Marmion which covers 1,700 square kilometres has similarities to the
palaeochannel/sedimentary type uranium deposit, found at the Mulga Rocks
deposit owned by Energy and Minerals Australia (ASX: EMA) of; 10.8 million
tonnes at 1,400ppm U3O8, and Mega Uranium's (TSX:MGA) Lake Maitland
deposit of 32.7 million tonnes at 300ppm U3O8, located 400 kilometres north
of Lake Marmion.
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Importantly, Lake Marmion is well situated for infrastructure and around 10
kilometres from the bitumen road of the Goldfields Highway and 110
kilometres from Kalgoorlie, plus the Goldfields gas pipeline runs through the middle of the project.

Significant areas of Lake Marmion have historically been covered by ground and airborne gravity surveys, including
the extensive helicopter-borne gravity survey completed by Daishat comprising 1096 stations on a pattern of 1000m
x 500m, which covered 55,000 hectares.
Noel Ong, managing director, said "These factors are why we believe that our Lake Marmion uranium project is ripe
for the discovery of a very significant uranium deposit.
"We will be on the ground exploring during this quarter to start the process of finding a world class uranium
deposit.”
On-ground exploration has commenced with reconnaissance through the project area to establish the state of gravel
roads and tracks. A radiation management plan is being put together and baseline surveys planned.
An aircore drilling program to test the "very significant historical uranium intercepts" is planned, as well as drilling of
the newly identified palaeochannel areas.
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Proactive Investors is the largest resource for "Small-Mid Cap" investors in Australia at www.ProactiveInvestors.com.au and
globally. Together with European, North American and Chinese websites, Proactive Investors is the largest global investor network
across 4 continents. With a team of analysts, journalists, & professional investors, Proactive Investors produces original news,
articles and research on "Small-Mid Cap" companies for sophisticated investors, retail investors, analysts and fund managers.
Proactive Investors hosts One2One Investor Events in Sydney, Melbourne and Brisbane. Internationally, One2One Investor Events
are held in London, Manchester, Dublin, Zurich, Vancouver, Toronto, New York and Denver.
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No investment advice
You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy
is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the
nature, potential, advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products, and that
those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors may write about
securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position is held at the time of
publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the time of any transaction that you
make, one or more contributors may have a position in the securities written about. You understand that price and other data is supplied by sources believed to be
reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the
information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and data
may not be current and should not be relied upon. Warning
Warning
The information contained within and provided through is general information only. It does not take into account your investment objectives, financial situation or needs.
It does not constitute general or personal advice and is provided to educate investors as a guide. Investors should consult their financial adviser for any financial advice
before taking any course of action.
You should therefore consider whether companies in this article are appropriate to your investment objectives, financial situation and needs before acting upon it,
seeking advice from a financial adviser or stockbroker if necessary.
Disclaimer
The information in this article has been prepared from a wide variety of sources, to the best of its knowledge and belief, considers accurate. You should make your own
inquiries before taking any course of investment action and we strongly suggest you seek independent investment advice.
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